Property Sales Information for the SR-710 Corridor

The California Department of Transportation (Caltrans) will be offering for sale a
number of properties owned by Caltrans on the SR-710 Corridor.

This fact sheet is being provided to assist prospective buyers to better understand
which type of properties they are eligible to purchase, when and how the offers of
purchase can be made, and in what priority a prospective buyer can make an offer.

The sale of properties is planned in three phases: L
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Priority of Potential

Offer Price

Conditions for Sale

Restrictions on Resale
at Fair Market Value

Current Tenant:
» Whois the Former
Owner

Appraised Fair
Market Value

Tenant is in good standing.

None.

Current Occupants:

» Inresidence for 2 or
more years

» Of low or moderate

income (8)

Affordable Price

OR

Appraised Fair
Market Value

(at tenant's request)

For property sold at an Affordable Price:
» Tenantis in good standing
» Caltrans will provide limited repairs

For property sold at an
Affordable Price,

restrictions apply. @

Current Occupants:

» Inresidence for 5 or
more years

» At not more than
150% of area median

: (8)
income

Affordable Price

OR

Appraised Fair
Market Value

(at tenant's request)

For property sold at an Affordable Price:
» Tenantis in good standing
» Caltrans will provide limited repairs

For property sold at an
Affordable Price,

restrictions apply. ©

Public or private
affordable housing-related
entity

Reasonable Price

Purchaser must:

4a) First offer to sell concurrently to
current tenant,

4b) If refused, second, offer to rent to
current tenant,

4c) If refused, third, rent as housing
for households with lower income,
moderate income or gross income
not exceeding 150% of area
median income.

OR Purchaser shall rehabilitate and
develop property as limited equity
cooperative housing, if feasible.

Restrictions apply. (0)

Current tenant

Appraised Fair
Market Value

Tenant is in good standing.

Former tenants in reverse
order of tenancy

Appraised Fair
Market Value

Tenant was in good standing.

Potential Owner Occupant
or purchaser who will

develop property.

Auction

Property sold at a resulting auction
price.




